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Christian Homes Tasmania Ltd.
Board Report

30 June 2024

Your Board members submit this financial report of the Company for the financial year ended 30 June 2024.

1. General information

Board members

The names of the Board members in office at any time during, or since the end of, the year are:

Names Position Appointed/Resigned

Mark Hochman President

Ruth Feeger Vice President

Andrew Glover Treasurer

Christine Sward Director

Marian Kemp Director

Skye Drake Director

Natalie Verdouw Director

Ashley Dales Director

Dr Anna deVries Director Appointed August 2023

Harald Baulis Director Appointed January 2024

Board members have been in office since the start of the financial year to the date of this report unless
otherwise stated.

Company secretary

The following person held the position of Company secretary at the end of the financial year:

Glenn Hardwick B.Bus (Acc), FCPA, FGIA, GAICD  has been the company secretary since 17 June 2022.
Prior to this Christian Home Tasmania was an Association incorporated in Tasmania.

Principal activities

The principal activities of the Company during the financial year were those of an aged care provider
including:

 providing residential aged care;

 providing independent living services; and

 providing home care.

Short term objectives

The Company's short term objectives are to:

 Providing sustainable, quality age care services in accordance with the wishes of residents and clients.
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Christian Homes Tasmania Ltd.
Board Report

30 June 2024

1. General information

Long term objectives

The Company's long term objectives are to:

 Providing sustainable, quality age care services in accordance with the wishes of residents and clients.

Performance measures

The following measures are used within the Company to monitor performance:

 Detailed budgets are prepared in which actuals vs budget are presented to the Board at each meeting

and progress is monitored on behalf of the members; and

 Annual performance reviews are conducted by a subcommittee of the Board.

Members' guarantee

Christian Homes Tasmania Ltd. is a company limited by guarantee. In the event of, and for the purpose of
winding up of the company, the amount capable of being called up from each member and any person or
association who ceased to be a member in the year prior to the winding up, is limited to $ 20 for members
that, subject to the provisions of the company's constitution.

At 30 June 2024 the collective liability of members was $ 1,540 (2023: $ 2,140).

2. Operating Results and Review of Operations for the Year

Operating results

The surplus of the Company amounted to $ 1,604,080 (2023: $ 6,033,213).

Significant changes in state of affairs

There have been no significant changes in the state of affairs of the Company during the year.

Events after the reporting date

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Company, the results of those operations or the state of
affairs of the Company in future financial years.

Future developments

The Company expects to maintain the present status and level of operations and hence there are no likely
developments in the Company's operations.
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Christian Homes Tasmania Ltd.
Board Report

30 June 2024

Information on Board

Mark Hochman President 

Qualifications & Experience Mark Hochman has been on the Board since 2014 and has
been President since 2016.  Mark works in research
management and consultancy, both here in Australia and also
America.

Ruth Feeger Vice President

Qualifications & Experience Ruth Feeger has been a member of the Board  since 2015.
Ruth is an Occupational Therapist and business owner, and
specialises in rehabilitation and return to work services.

Andrew Glover Treasurer

Qualifications & Experience Andrew joined the Board  in 2017 as a Director, and has been
Treasurer since mid-2019.  Andrew has over 25 years'
experience in the financial services industry, and manages his
own financial advisory business.

Christine Sward Director

Qualifications & Experience Christine Sward has been a Director since 2002.  Christine is
an active volunteer assisting with activities at CHT facilities,
and also provides Pastoral Care to CHT residents and their
loved ones.

Marian Kemp Director

Qualifications & Experience Marian Kemp has been a Director since 2019 and has over 30
years' experience in accounting and taxation services.  Marian
was principal of accounting and financial services businesses.

Skye Drake Director

Qualifications & Experience Skye Drake has been a member of the Board since 2016.
Skye has extensive experience in sales, marketing and
business management and development.  Skye is a local small
business owner specialising in promotional products and
manufacturing.

Natalie Verdouw Director

Qualifications & Experience Natalie Verdouw has been a member of the Board since 2017.
Natalie has extensive experience in risk management,
assurance, insurance, legal services, banking and finance,
investigations and review.  Natalie works in an Executive role in
clinical governance for an interstate aged care provider.

Ashley Dales Director

Qualifications & Experience Ashley Dales joined the Board in 2019 and is a small business
owner with extensive multidisciplinary experience in
construction and project management, including overseas.
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Christian Homes Tasmania Ltd.
Board Report

30 June 2024

Information on Board

Dr Anna deVries Director

Qualifications & Experience Dr Anna deVries recently joined the Board in August 2023.
Anna is a Fellow of the Royal Australian College of General
Practitioners and specialises in Aged Care and visits
Residential Aged Care Facilities in the Kingborough region,
including both Hawthorn Village and Snug Village. She is
passionate about providing high quality, personal care to
people in the later stages of life.

Harald Baulis Director

Qualifications & Experience Harald Baulis joined the Board in January 2024.  He has a
Bachelor of Architecture (B.Arch.) from The University of
Adelaide and an extensive history of working in the higher
education industry.  

Meetings of Board

During the financial year, 10 meetings of the Board were held. Attendances by each Board member during
the year were as follows:

Directors' Meetings

Number
eligible to

attend
Number
attended

Mark Hochman 10 10

Ruth Feeger 10 7

Andrew Glover 10 10

Christine Sward 10 9

Marian Kemp 10 5

Skye Drake 6 6

Natalie Verdouw 10 6

Ashley Dales 10 9

Dr Anna deVries 9 8

Harald Baulis 6 6

Marian Kemp had a Board approved leave of absence for 3 months during the year
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Christian Homes Tasmania Ltd.
Board Report

30 June 2024

Indemnification and insurance of officers and auditors

During the financial year, the Company paid a premium in respect of a contract insuring the directors of the
Company, the company secretary, and all executive officers of the Company and of any related body
corporate against a liability incurred as such a director, secretary or executive officer. 

The Company has not otherwise, during or since the financial year, indemnified or agreed to indemnify an
officer or auditor of the Company or of any related body corporate against a liability incurred as such officer
or auditor.

Proceedings on behalf of company

No person has applied for leave of court to bring proceedings of the Company or intervene in any
proceedings to which the Company is a party for purpose of taking responsibility on behalf of the Company
for all or any part of those proceedings.

Auditor's independence declaration

The lead auditor's independence declaration for the year ended 30 June 2024 has been received and can
be found on page 37 of the financial report.

Signed in accordance with a resolution of the Members of the Board:

        Chairman: ............................................................... Director: ................................................................

        Dated this .............................. day of .............................. 2024.
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Christian Homes Tasmania Ltd.
Board's Declaration - per section 60.15 of the Australian Charities and Not-for-profits Commission
Regulation 2022 

The Board declare that in the Board's opinion:

 there are reasonable grounds to believe that Christian Homes Tasmania Ltd is able to pay all of its debts,

as and when they become due and payable; and

 the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits

Commission Act 2012 (Cth).

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission
Regulation 2022.

Signed in accordance with a resolution of the Board:

Chairman: ...............................................................                 Director: ................................................................

Dated this .............................. day of......................2024.
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Christian Homes Tasmania Ltd.
Statement of  Comprehensive Income

For the Year Ended 30 June 2024

Note

2024

$

2023

$

Income

Revenue from customer contracts 3(a) 19,078,665 13,506,533

Other income 3(b) 4,293,246 6,288,631

Fair value increment on investment properties 8(a) - 2,545,728

Fair value increment in financial assets 387,347 250,401

Total Income 23,759,258 22,591,293

Less: Expenses

Administration 216,577 186,099

Advertising 33,869 27,928

Bad debts 6,794 (345)

Catering 572,542 481,572

Cleaning and laundry 330,961 292,292

Consulting and professional fees 159,243 137,571

Depreciation and amortisation 591,398 501,144

Realised loss on the disposal of investments 66,825 -

Finance costs 29,572 15,709

Fire safety expenses 39,682 29,372

Fair value decrement  on investment properties 8(a) 273,773 -

Insurance 197,896 172,656

IT and communication 325,068 224,850

Loss on disposal of property plant and equipment - 8,088

Motor vehicle 63,811 56,696

On-charged expense 345,922 393,240

Other employee costs 239,549 201,180

Property and maintenance costs 452,556 409,222

Provision for resident share of capital gain 85,000 285,750

Resident care 731,537 671,069

Salaries and wages 16,718,581 11,885,676

Sundry 52,184 15,810

Utilities 542,232 483,145

Waste disposal 79,606 79,356

Total Expenses 22,155,178 16,558,080

Net Surplus for the year 1,604,080 6,033,213

Other Comprehensive Income

Items that will not be reclassified subsequently to profit or loss:

Revaluation increment/(decrement) 7(a) 107,252 (2,005,446)

Total comprehensive income for the year 1,711,332 4,027,767

The accompanying notes form part of these financial statements.
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Christian Homes Tasmania Ltd.
Statement of Financial Position

As At 30 June 2024

Note

2024

$

2023

$

ASSETS

Cash and cash equivalents 4 14,683,239 7,010,440

Trade and other receivables 5 479,347 412,903

Financial assets 6 3,913,377 7,792,549

Prepayments 574,382 460,308

Property, plant and equipment 7 26,540,682 24,346,922

Investment properties 8 71,550,000 71,550,000

TOTAL ASSETS 117,741,027 111,573,122

LIABILITIES

Trade and other payables 9 1,194,218 657,650

Employee benefits 10 1,588,993 1,333,738

Provisions 11 2,975,450 3,120,450

Borrowings 12 5,000 5,000

Other liabilities 13 60,401,677 56,591,927

TOTAL LIABILITIES 66,165,338 61,708,765

NET ASSETS 51,575,689 49,864,357

EQUITY

Reserves 14 5,338,579 5,249,117

Accumulated surpluses 46,237,110 44,615,240

TOTAL EQUITY 51,575,689 49,864,357

The accompanying notes form part of these financial statements.
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Christian Homes Tasmania Ltd.
Statement of Changes in Equity

For the Year Ended 30 June 2024

2024

Accumulated
Surpluses

$

Asset
Revaluation

Reserve

$

Capital
Improvements

Reserves

$

Total

$

Balance at 1 July 2023 44,615,240 4,841,153 407,964 49,864,357

Net surplus for the year 1,604,080 - - 1,604,080

Transfer to/(from) reserve 17,790 - (17,790) -

Revaluation increment on land and buildings - 107,252 - 107,252

Balance at 30 June 2024 46,237,110 4,948,405 390,174 51,575,689

2023

Accumulated
Surpluses

$

Asset
Revaluation

Reserve

$

Capital
Improvements

Reserves

$

Total

$

Balance at 1 July 2022 38,668,505 6,846,599 321,486 45,836,590

Net surplus for the year 6,033,213 - - 6,033,213

Transfer to/(from) reserve (86,478) - 86,478 -

Revaluation decrement on land and buildings - (2,005,446) - (2,005,446)

Balance at 30 June 2023 44,615,240 4,841,153 407,964 49,864,357

The accompanying notes form part of these financial statements.
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Christian Homes Tasmania Ltd.
Statement of Cash Flows

For the Year Ended 30 June 2024

Note

2024

$

2023

$

CASH FROM OPERATING ACTIVITIES:

Receipts from residents and home care 5,388,973 4,299,824

Receipts from government subsidies and grants 13,598,094 9,008,027

Receipts from independent living units 1,791,065 2,396,690

Receipts from members 2,751 2,433

Receipts from grants 110,000 2,300,000

Receipt from donations 63,934 21,585

Receipts from other sources 186,307 271,907

Interest received 731,359 353,584

Payments to suppliers and employees (20,640,182) (16,398,791)

Interest paid (22,631) (11,843)

Net cash provided by operating activities 19(a) 1,209,670 2,243,416

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from the sale of plant and equipment 30,455 -

Purchase of property, plant and equipment and investment properties (2,958,414) (4,691,109)

Investment in managed funds (450,000) (6,178,945)

Proceeds from disposal of managed funds 4,649,695 -

Net cash (used in) investing activities 1,271,736 (10,870,054)

CASH FLOWS FROM FINANCING ACTIVITIES:

Receipt/ (payment) of loan from Christian Home Mobility - (108)

Accommodation deposits received 7,163,683 9,400,519

Leasehold deposits received 7,597,916 8,075,826

Accommodation deposits refunded (6,239,470) (5,186,896)

Leasehold deposits refunded (3,330,736) (4,392,292)

Net cash provided by financing activities 5,191,393 7,897,049

Net increase/(decrease) in cash and cash equivalents 7,672,799 (729,589)

Cash and cash equivalents at beginning of year 7,010,440 7,740,029

Cash and cash equivalents at end of year 4 14,683,239 7,010,440

The accompanying notes form part of these financial statements.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

This financial report covers Christian Homes Tasmania Ltd as an individual entity. Christian Homes
Tasmania Ltd is is a not-for-profit Company limited by guarantee, incorporated and domiciled in Australia.

1 Summary of Material Accounting Policies

(a) Basis of Preparation

The financial report is a general purpose financial report that has been prepared in accordance with
Australian Accounting Standards - Simplified Disclosures. This includes compliance with the recognition and
measurement requirements of all Australian Accounting Standards, Interpretations and other authoritative
pronouncements of the Australian Accounting Standards Board and the disclosure requirements of AASB
1060 General Purpose Financial Statements - Simplified Disclosures for For-Profit and Not-for-Profit Tier 2
Entities and the Australian Charities and Not-for-profits Commission Act 2012 (Cth). Furthermore, as
required by the Regulator the financial report does not include the transactions and balances of entities
controlled by Christian Homes Tasmania Ltd.

Christian Homes Tasmania Ltd is a not-for-profit Company and these statements have been prepared on
that basis. Some of the requirements for not-for-profit entities are inconsistent with the International
Financial Reporting Standards. 

Material accounting policies adopted in the preparation of the financial statements are presented below and
have been consistently applied unless otherwise stated.

The financial statements, except for the cash flow information, have been prepared on an accruals basis
and are based on historical costs modified, where applicable, by the measurement at fair value of selected
fixed assets, financial assets and financial liabilities.  The amounts presented within the financial statements
have been rounded to the nearest dollar.

Presentation of Statement of Financial Position on a Liquidity Basis

The Board have taken the view that in complying with the requirements of AASBs, the treatment of
refundable loans (accommodation deposits and leasehold deposits) as current liabilities does not reflect the
true liquidity of the Company as these liabilities are not likely to be repaid in the next 12 months.

Accordingly, the Board have chosen to present its statement of financial position under the liquidity
presentation method (AASB 101 Presentation of Financial Statements) on the basis that it presents a more
reliable and relevant view.   

(b) Comparative Figures

When required comparative figures have been adjusted to conform to changes in presentation for the
current financial year.

(c) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly
liquid investments which are convertible to a known amount of cash and subject to an insignificant risk of
change in value, and bank overdrafts. Bank overdrafts are shown within borrowings under liabilities on the
statement of financial position.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(d) Trade and Other Receivables

The Company provides an allowance for losses and expected credit losses on trade receivables based on a
review of the current status of existing receivables.

(e) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where
applicable, any accumulated depreciation and impairment losses.

Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and any
impairment losses. Costs include purchase price, other directly attributable costs and the initial estimate of
the costs of dismantling and restoring the asset, where applicable.

Assets measured using the revaluation model are carried at fair value at the revaluation date less any
subsequent accumulated depreciation and impairment losses. Revaluations are performed periodically, at
least every five years, or whenever there is a material movement in the value of an asset under the
revaluation model. In periods when the assets are not subject to an independent valuation, the Board
conduct an assessment to ensure that the carrying amount is not materially different to the fair value of the
underlying assets. Increases in the carrying amount arising on revaluation are credited to a revaluation
reserve in equity. Decreases that offset previous increases of the same class of assets are charged against
fair value reserves directly in equity; all other decreases are charged to the statement of comprehensive
income.  Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying
amount of the asset and the net amount is restated to the revalued amount of the asset.

Land and Buildings

Land and buildings are measured at fair value using the revaluation model. 

An independent valuer's opinion of land and buildings was obtained as at 30 June 2023  from Ernst &
Young, and an updated desktop review as at 30 June 2024.

Valuers are independent and not related to Christian Homes Tasmania Ltd and have appropriate
qualifications and recent experience in the valuation of retirement villages, commercial, and aged care
assets.

In periods when the land and buildings are not subject to an independent valuation, the Board conduct an
assessment to ensure that the carrying amount is not materially different to the fair value of the underlying
assets. 

Plant and Equipment

Plant and equipment are measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by the Board to ensure it is not in excess
of the recoverable amount from these assets.  The recoverable amount is assessed on the basis of the
expected net cash flows that will be received from the asset's employment and subsequent disposal.  The
expected net cash flows have been discounted to their present values in determining recoverable amounts.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(e) Property, Plant and Equipment

Plant and Equipment - Fixed Assets Constructed

The cost of fixed assets constructed within the Company includes the cost of materials, direct labour,
borrowing costs and an appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably.  All other repairs and maintenance are charged
to the statement of comprehensive income during the financial period in which they are incurred.

Capital Works

All costs of a capital nature are capitalised if they increase the building's fair value. Costs of the project are
classified as work in progress until the project has been completed. Upon completion, the asset is
reclassified and depreciated at an appropriate rate. Any diminution of an asset is written off to the statement
of comprehensive income.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, is depreciated
on a straight-line basis over the asset's useful life commencing from the time the asset is held ready for use.
Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the
estimated useful lives of the improvements.

Depreciation Rates

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset

Buildings 2%

Furniture, fixture and fittings 10% - 33%

Motor vehicles 20% - 25%

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount.  These
gains and losses are included in the statement of comprehensive income.  When revalued assets are sold,
amounts included in the revaluation reserve relating to that asset are transferred to accumulated surpluses.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(f) Investment Properties

The independent living units owned and operated by the Company have been classified as investment
properties under AASB 140. 

Investment property is carried at fair value, determined annually. Changes to fair value are recorded in the
statement of comprehensive income as other income/expenses.

An independent valuer's opinion of investment properties was obtained as at 30 June 2023 from Ernst &
Young and an updated desktop review as at 30 June 2024. 

Valuers are independent and not related to Christian Homes Tasmania Ltd and have appropriate
qualifications and recent experience in the valuation of retirement villages, commercial, and aged care
assets.

In the intervening periods between independent valuations Christian Homes Tasmania Ltd will perform
Board valuations using relevant independent reference points.

(g) Fair Value Measurement

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure
purposes, the fair value is based on the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date; and assumes that
the transaction will take place either: in the principal market; or in the absence of a principal market, in the
most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming they act in their economic best interest. For non-financial assets, the fair value
measurement is based on its highest and best use. Valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, are used, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

Assets and liabilities measured at fair value are classified, into three levels, using a fair value hierarchy that
reflects the significance of the inputs used in making the measurements. Classifications are reviewed each
reporting date and transfers between levels are determined based on a reassessment of the lowest level
input that is significant to the fair value measurement.

(h) Impairment of Assets

At the end of each reporting period, the Company reviews the carrying values of its tangible and intangible
assets to determine whether there is any indication that those assets have been impaired.  If such an
indication exists, the recoverable amount of the asset, being the higher of the asset's fair value less costs to
sell and value in use, is compared to the asset's carrying value.  Any excess of the asset's carrying value
over its recoverable amount is expensed to the statement of comprehensive income.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(i) Financial Instruments

Initial Recognition and Measurement

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial Assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into the following categories, those
measured at:

 amortised cost

 fair value through profit or loss - FVTPL

 fair value through other comprehensive income - equity instrument (FVOCI - equity)

 fair value through other comprehensive income - debt investments (FVOCI - debt)

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:

 the business model is to hold assets to collect contractual cash flows; and

 the contractual terms give rise on specified dates to cash flows are solely payments of principal and

interest on the principal amount outstanding.

The Company's financial assets measured at amortised cost comprise trade and other receivables and
cash and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or
loss on derecognition is recognised in profit or loss.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(i) Financial Instruments

Financial Assets

Fair value through other comprehensive income

There are nil financial assets at fair value through other comprehensive income.

Financial assets through profit or loss 

All financial assets not classified as measured at amortised cost or fair value through other comprehensive
income as described above are measured at FVTPL.

The Company's financial asset through profit and loss comprise managed funds.

Net gains or losses, including any interest or dividend income are recognised in profit or loss.

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

 financial assets measured at amortised cost

 debt investments measured at FVOCI

When determining whether the credit risk of a financial asset has increased significant since initial
recognition and when estimating ECL, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort.  This includes both quantitative and qualitative
information and analysis based on the Company's historical experience and informed credit assessment
and including forward looking information.

The Company uses the presumption that an asset which is more than 30 days past due has seen a
significant increase in credit risk.

The Company uses the presumption that a financial asset is in default when:

 the other party is unlikely to pay its credit obligations to the Company in full, without recourse to the

Company to actions such as realising security (if any is held).

Credit losses are measured as the present value of the difference between the cash flows due to the
Company in accordance with the contract and the cash flows expected to be received.  This is applied using
a probability weighted approach.

Trade receivables and contract assets 

Impairment of trade receivables and contract assets have been determined using the simplified approach in
AASB 9 which uses an estimation of lifetime expected credit losses.  The Company has determined the
probability of non-payment of the receivable and contract asset and multiplied this by the amount of the
expected loss arising from default.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(i) Financial Instruments

Financial Assets

The amount of the impairment is recorded in a separate allowance account with the loss being recognised
in finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount
is written off against the associated allowance.

Where the Company renegotiates the terms of trade receivables due from certain customers, the new
expected cash flows are discounted at the original effective interest rate and any resulting difference to the
carrying value is recognised in profit or loss.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit
loss model in AASB 9.  On initial recognition of the asset, an estimate of the expected credit losses for the
next 12 months is recognised.  Where the asset has experienced significant increase in credit risk then the
lifetime losses are estimated and recognised.

Financial Liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently
financial liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, bank and other loans.

(j) Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the Company during the reporting period which remain unpaid. The balance is
recognised as at liability with the amounts normally paid within 30 days of recognition of the liability.

(k) Borrowings

Secured loans have been obtained. Carrying amounts therefore represent amount expected to be repaid at
settlement. 

(l) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily
take a substantial period of time to prepare for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in the statement of comprehensive income in the period in which
they are incurred.
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

1 Summary of Material Accounting Policies

(m) Employee Benefits

Provision is made for the Company's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be settled within one
year have been measured at the amounts expected to be paid when the liability is settled, plus related on-
costs.

Employee benefits payable later than one year have been measured at the present value of the estimated
future cash outflows to be made for those benefits. Those cashflows are discounted using market yields on
corporate bonds with terms to maturity that match the expected timing of cashflows. 

(n) Provisions

Provisions are recognised when the Company has a legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of economic benefits will result and that outflow can be
reliably measured. 

Provisions - Licence to Occupy Contracts (Capital Refunds)

A number of agreements with Independent Living Units residents include provision for sharing of capital gain
or loss at the time of departure. This is determined by the difference between the market value of their unit
at the time of departure and the amount of the deposit paid. The Company recognises a liability for the
estimated gains, net of estimated losses, owing to existing residents if they were to leave on balance date.
This estimate is based on the current market value of the units and will be adjusted each balance date with
any adjustment being reported as a gain or loss through the statement of comprehensive income. Realised
gains or losses will be reported as movements in the liability with any difference between this amount and
the previously estimated gain or loss being reported in the statement of comprehensive income. 

(o) Accommodation Deposits

Accommodation deposits are non interest bearing deposits made by aged care facility residents to the
Company upon their admission to accommodation. The liability is carried at the amount that would be
payable on departure or transfer of the resident. This is the amount received on entry of the resident less
deductions for fees and retention's pursuant to the Aged Care Act 1997. Once a refunding event occurs the
receivable becomes interest bearing. The interest rate varies according to Department of Health rates.

These funds are guaranteed under the Accommodation Bond (Guarantee Scheme) which came into
operation on the 31 May 2006. The Guarantee Scheme enables the Commonwealth to step in and refund
accommodation deposit or entry contribution balances to residents if the approved provider has defaulted on
its financial obligations due to bankruptcy or insolvency. After the refunds have been made, the
Commonwealth becomes the creditor (unsecured) for those amounts. The Commonwealth then pursues the
defaulting approved provider for recovery of funds through normal insolvency procedures. The Guarantee
Scheme is established under the Aged Care (Bond Security) Act 2006 (Bonds Security Act).

Based on the immediate past payment history of the Company the reality is that the number of amounts
repayable varies from year to year. It has been estimated that 17 (2023: 17) accommodation deposits will be
repayable to residents over the next 12 months.  This results in an estimated amount payable of $5,271,324
(2023: $5,029,065), less any refunds clearing. Should any variables change or the pattern of movement
within the Company's aged care facilities change, then the amount estimated to be payable in the next 12
months could vary by a material amount.
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(p) Leasehold Deposits

Leasehold deposits represent the amount payable to a resident on termination of the resident's occupation
rights to an independent living unit in a retirement village.  The liability is measured as the principal amount
less accrued retention amounts.

Based on the history of the Company, the reality is that the number of amounts repayable varies from year
to year.  It has been estimated that 16 (2023: 13) of the Leasehold deposits can be expected to be paid to
residents over the next 12 months.  This represents an estimated amount refundable of $4,803,835 (2023:
$3,598,701), less any amounts currently clearing, which will be largely funded by contributions from
incoming residents.  Should any variables change, or the pattern of movement within the Company's
villages change, then the amount estimated to be payable in the next 12 months could vary by a material
amount.

(q) Revenue and Other Income

Revenue from Contracts with Customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Company expects to
receive in exchange for those goods or services.  Revenue is recognised by applying a five-step model as
follows:

1. Identify the contract with the customer

2. Identify the performance obligations

3. Determine the transaction price

4. Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Income for Not-for-profit Entities

Other revenue falls within the scope of AASB 1058 Income for Not-for-profit Entities. Assets arising from
revenue in scope of AASB 1058 (i.e agreements that are not enforceable or do not have sufficiently specific
performance obligations) are recognised at their fair value when the asset is received. These assets are
generally cash, but may be property which has been donated or sold to the Company at significantly below
its fair value. 

The Company then considers whether there are any related liability or equity items associated with the asset
which are recognised in accordance with the relevant accounting standard. Once the assets and liabilities
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(q) Revenue and Other Income

Revenue from Contracts with Customers
have been recognised, then income is recognised for any difference between the recorded assets and
liability.

Investment Properties Income

Investment properties revenue, including deferred management fees and rental, is recognised on a straight-
line basis over the period of the lease terms in accordance with AASB 16 Leases. The estimated tenancy
period has been determined with reference to historic tenancy information.

(r) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Australian Tax Office. In these circumstances the GST is
recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables
and payables in the statement of financial position are shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operating cash flows.

(s) Income Tax

No provision for income tax has been raised as the Company is exempt from income tax under Div 50 of the
Income Tax Assessment Act 1997.

(t) Adoption of New and Revised Accounting Standards

The Company has adopted all standards which became effective for the first time at 30 June 2024, the
adoption of these standards has not caused any material adjustments to the reported financial position,
performance or cash flow of the Company.

The Company has adopted the amendments to AASB 101 Presentation of Financial Statements which
require only the disclosure of material accounting policy information rather than significant accounting
policies and therefore policy information which does not satisfy one of the following requirements has been
removed from these financial statements:

 Relates to change in accounting policy.

 Policy has been developed in the absence of an explicit accounting standard requirement.

 Documents an accounting policy choice.

 Relates to an area of significant judgement or estimation.

 Relates to a complex transaction and is required to explain the treatment to the user.
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(t) Adoption of New and Revised Accounting Standards

New Standards, Amendments and Interpretations Not Yet Adopted

The AASB has issued new and amended Accounting Standards and Interpretations that have mandatory
application dates for future reporting periods. The Standard AASB 2023-3 Amendments to Australian
Accounting Standards Classification of Liabilities as Current or Non-current amends AASB 101 to classify
requirements for the presentation of liabilities in the statement of financial position as current or non-current
and the standard AASB 2022-5 Amendment to Lease Liability in a Sale and Leaseback, Amends AASB 16
Leases to add subsequent measurement for sale and leaseback transactions that satisfy the requirements
in AASB 15 Revenue from Contracts with Customers to be account for as a sale. The Company has
decided against early adoption of these Standards. The Company does not expect the effect of either of
these statements to be material.

2 Critical Accounting Estimates and Judgements

The preparation of the financial statements in conformity with Australian Accounting Standards requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period.  By their nature, these estimates are subject to measurement uncertainty and the effect on
the financial statements of changes in such estimates in future periods could be significant.

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events.  Management believes the estimates used in
preparing the financial statements are reasonable.

The significant estimates and judgements made have been described below.

Key Estimates - Impairment

The Company assesses impairment at the end of each reporting period by evaluating conditions specific to
the Company that may be indicative of impairment triggers. Recoverable amounts of relevant assets are
reassessed using fair value or value-in-use calculations which incorporate various key assumptions.

Key Estimates - Provision for Resident Share of Capital Gain

As described in the accounting policies, provisions are measured at management’s best estimate of the
expenditure required to settle the obligation at the end of the reporting period. These estimates are made
taking into account a range of possible outcomes and will vary as further information is obtained.

The provision for resident share of capital gains relating to independent living units is calculated on an
individual unit basis using the specific conditions from each residents agreement.  The original ingoing price
is compared with the best available current data from either comparable sales or building valuations within
the same retirement village.  The gain is then multiplied by the relevant percentage of between 0% and
100% to determine the residents share to be provided for.
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2 Critical Accounting Estimates and Judgements

Key Estimates - Valuations of Property

In the current economic environment valuations of property may change significantly and unexpectedly over
a relatively short period of time. Given this uncertainty noted, in determining the property values, the valuer
has taken into account only factors and conditions that were present at the date of valuation and not factors
that have occurred since this date. The estimates and judgements are based on the best available
information at the time of preparing the valuers report, however, as additional information is known then the
actual result may differ from the estimates.

An independent valuer's opinion of land and buildings was obtained as at 30 June 2023 from Ernst & Young
and an updated desktop review as at 30 June 2024.

In periods when the land and buildings are not subject to an independent valuation, the Board conduct an
assessment to ensure that the carrying amount is not materially different to the fair value of the underlying
assets.

Key Estimates - Revenue Recognition

For many of the grant agreements received, the determination of whether the contract includes sufficiently
specific performance obligations was a significant judgement involving discussions, review of the grant
documents and consideration of the terms and conditions. Grants received by the Company have been
accounted for under AASB 15 and/or AASB 1058 depending on the terms and conditions and decisions
made. If this determination was changed then the revenue recognition pattern would be different from that
recognised in this financial report.

Key Estimates - Estimation of Useful Lives of Assets

The Company determines the estimated useful lives and related depreciation and amortisation charges for
its property, plant and equipment and finite life intangible assets. The useful lives could change significantly
as a result of technical innovations or some other event. The depreciation and amortisation charge will
increase where the useful lives are less than previously estimated lives, or technically obsolete or non-
strategic assets that have been abandoned or sold will be written off or written down.

Key Estimates - Long Service Leave

The liability for long service leave is recognised and measured at the present value of the estimated cash
flows to be made in respect of all employees at the reporting date. In determining the present value of the
liability, estimates include probabilities of reaching future entitlements have been taken into account. 
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3 Revenue

(a) Revenue from Customer Contracts

2024

$

2023

$

Revenue recognised at a point in time:

Government charges for care delivery 13,536,228 8,958,055

Home care services 1,517,865 1,150,822

Resident charges 4,024,572 3,397,656

19,078,665 13,506,533

(b) Other Income

2024

$

2023

$

Capital improvement contributions - 144,278

Deferred management fees 1,335,578 1,409,928

Donations 63,934 21,585

Grants 110,000 2,300,000

Interest on investments 780,776 386,976

Member subscriptions 2,751 2,434

Profit on disposal of property, plant and equipment 23,719 -

Rent and levies 1,769,467 1,728,422

Sundry income 207,021 295,008

4,293,246 6,288,631

4 Cash and Cash Equivalents

2024

$

2023

$

Cash on hand 10,167 9,839

Cash at bank 14,673,072 7,000,601

14,683,239 7,010,440
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5 Trade and Other Receivables

2024

$

2023

$

Trade and other receivables 334,628 413,977

Provision for impairment - expected credit losses (7,867) (1,074)

Net trade receivables 326,761 412,903

CDC Subsidy Holding Account 152,586 -

479,347 412,903

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the
short-term nature of the balances.

(a) Impairment of receivables

Reconciliation of the provision for impairment of receivables is as follows:

2024

$

2023

$

Balance at beginning of the year 1,074 4,856

Provision accrued/(reversed) 6,793 (3,782)

Balance at end of the year 7,867 1,074

6 Financial Assets

2024

$

2023

$

Deferred resident debt 17,377 17,377

Capital improvement reserve 5,000 5,000

Managed funds investments 3,891,000 7,770,172

3,913,377 7,792,549
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7 Property, Plant and Equipment

2024

$

2023

$

Land and Buildings

Freehold land

At fair value 7,832,022 7,830,000

Total land 7,832,022 7,830,000

Buildings

At fair value 14,877,978 14,880,000

Total buildings 14,877,978 14,880,000

Total land and buildings 22,710,000 22,710,000

Capital works in progress

At cost 2,809,495 819,176

Total capital works in progress 2,809,495 819,176

Furniture, fixture and fittings

At cost 3,300,403 2,957,518

Accumulated depreciation (2,482,562) (2,238,398)

Total furniture, fixture and fittings 817,841 719,120

Motor vehicles

At cost 413,732 321,696

Accumulated depreciation (210,386) (223,070)

Total motor vehicles 203,346 98,626

Total plant and equipment 3,830,682 1,636,922

Total property, plant and equipment 26,540,682 24,346,922
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7 Property, Plant and Equipment

(a) Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

Land

$

Work in
progress

$

Buildings

$

Furniture,
fixture and

fittings

$

Motor
vehicles

$

Total

$

2023

Balance at beginning of year 7,830,000 819,176 14,880,000 719,120 98,626 24,346,922

Additions - 1,997,023 200,341 341,552 150,548 2,689,464

Disposals - written down value - - - (5,370) (6,188) (11,558)

Transfer 2,022 (6,704) (2,022) 6,704 - -

Depreciation and amortisation - - (307,593) (244,165) (39,640) (591,398)

Revaluation increment/(decrement) - - 107,252 - - 107,252

Balance at 30 June 2024 7,832,022 2,809,495 14,877,978 817,841 203,346 26,540,682
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8 Investment Properties

2024

$

2023

$

Investment properties

At fair value 71,550,000 71,550,000

71,550,000 71,550,000

(a) Movement in Carrying Amounts

2024

$

2023

$

Investment Property

Balance at beginning of year 71,550,000 68,480,940

Additions 273,773 162,742

Transfer from work in progress - 360,590

Revaluation increment/(decrement) (273,773) 2,545,728

Balance at end of year 71,550,000 71,550,000

9 Trade and Other Payables

2024

$

2023

$

Trade payables 1,194,218 657,650

1,194,218 657,650

All amounts are short term and the carrying values are considered to be a reasonable approximation of fair
value.
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10 Employee Benefits

2024

$

2023

$

Expected to be settled within 12 months

Annual leave 1,253,890 1,022,475

Long service leave 206,069 180,269

1,459,959 1,202,744

Not expected to be settled within 12 months

Long service leave 129,034 130,994

129,034 130,994

1,588,993 1,333,738

(a) Movement in carrying amounts 

Annual leave

$

Long service
leave

$

Total

$

Balance at beginning of year 1,022,475 311,263 1,333,738

Additional provisions 1,142,390 103,584 1,245,974

Provisions used (910,975) (79,744) (990,719)

1,253,890 335,103 1,588,993

11 Provisions

Note

2024

$

2023

$

Provision for resident share of capital gain

Expected to be settled within 12 months 1(n) 514,709 642,202

Not expected to be settled within 12 months 1(n) 2,460,741 2,478,248

2,975,450 3,120,450

(a) Movement in carrying amounts 

Provision for
resident
share of

capital gain

$

Total

$

Balance at beginning of year 3,120,450 3,120,450

Additional provisions 85,000 85,000

Provisions used (230,000) (230,000)

Balance at 30 June 2024 2,975,450 2,975,450
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12 Borrowings

2024

$

2023

$

Expected to be settled within 12 months

Bank loan - secured 5,000 5,000

5,000 5,000

Bank loans are secured by first registered mortgages over certain freehold property to which the borrowings
relate.   The Company has undrawn debit  facilities of  $2,995,000.

13 Other Liabilities

Note

2024

$

2023

$

Expected to be settled within 12 months

Accommodation deposits  1(o) 5,271,324 5,029,065

Leasehold deposits 1(p) 4,803,835 3,598,701

Monies held in trust 34,169 30,027

10,109,328 8,657,793

Not expected to be settled within 12 months

Accommodation deposits 1(o) 14,263,583 13,608,059

Leasehold deposits 1(p) 36,028,766 34,326,075

50,292,349 47,934,134

60,401,677 56,591,927

14 Reserves

Asset Revaluation Reserve

The asset revaluation reserve arises on the revaluation of land and buildings.  Where a revalued asset is
sold, that portion of the asset revaluation reserve, which relates to that asset, and is effectively realised, is
transferred directly to accumulated surpluses. 

Capital Improvements Reserve

Residents of Roches Beach ILU contribute a contracted amount to future maintenance of the site when they
leave the facility. These contributions are reported as income. Funds received that are not spent in the
same year are transferred to this reserve.
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15 Financial Risk Management

The Company's financial instruments consist mainly of deposits with banks, short-term investments,
accounts receivable and payable, and borrowings.

The totals for each category of financial instruments  are as follows:

Note

2024

$

2023

$

Financial Assets

Cash and cash equivalents 4 14,683,239 7,010,440

Trade and other receivables 5 479,347 412,903

Other financial assets 6 3,913,377 7,792,549

Total Financial Assets 19,075,963 15,215,892

Financial Liabilities

Trade and other payables 9 1,194,218 657,650

Employee benefits 11 1,588,993 1,333,738

Borrowings and overdrafts 12 5,000 5,000

Total Financial Liabilities 2,788,211 1,996,388

Financial Risk Management Policies

The Company's Board are responsible for, among other issues, monitoring, managing financial risk
exposures of the Company. The Board monitor the Company's transactions and reviews the effectiveness
of controls relating to credit risk, liquidity risk and market risk consisting interest rate risk, foreign currency
risk and price risk.  Discussions on monitoring and managing financial risk exposures are held regularly.

Liquidity risk

The Company manages liquidity risk by monitoring forecast cash flows and ensuring that adequate facilities
are maintained.

Liquidity risk is the risk that an entity will encounter difficulty in raising funds to meet cash flow commitments
associated with financial instruments. 

The Company manages liquidity risk by monitoring forecast cash flows and ensuring that adequate
underutilised borrowing facilities are maintained.  A Liquidity Management Strategy has been implemented
in accordance with the Prudential Requirements included in the Aged Care Amendments (2005 Measures
No. 1) Act 2006. The Liquidity Management Strategy specifically addresses the Company's ability to meet its
liquidity obligations in relation to the refund of Accommodation Bonds. The Company currently maintains a
line of credit in accordance with their Liquidity Management Strategy.  The average accommodation deposit
refunded during the 2024 financial year was $282,224 (2023: $314,258).
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16 Operating Segments

The Company has identified its operating segments based on the internal reports that are reviewed and
used by the Board in assessing performance and determining the allocation of resources.

The Company is managed primarily on the basis of product category and service offerings as the
diversification of the Company's operations inherently have notably different risk profiles and performance
assessment criteria. Operating segments are therefore determined on the same basis.

Business Segments

The Company has three business segments being Residential Aged Care, Retirement Villages and
Community Services.

Geographic Segments

The Company's business segments are all located in Southern Tasmania. 
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Residential Care
Independent Living

Units Home Care  Unallocated/Other Total

2024

$

2023

$

2024

$

2023

$

2024

$

2023

$

2024

$

2023

$

2024

$

2023

$

REVENUE

Commonwealth subsidies 13,536,228 9,400,876 - - 1,077,275 781,080 - - 14,613,503 10,181,956

Resident/client charges 4,035,641 2,913,749 1,603,970 1,439,735 833,413 688,041 57,366 54,745 6,530,390 5,096,270

Bond retentions and deferred
management fees - - 1,335,578 1,409,928 - - - - 1,335,578 1,409,928

Other income 166,723 255,673 14,355 402,119 3,520 2,595 597,841 137,830 782,439 798,217

Segment operating revenue 17,738,592 12,570,298 2,953,903 3,251,782 1,914,208 1,471,716 655,207 192,575 23,261,910 17,486,371

Non-operating revenue - - - 2,545,728 - - 497,348 3,077,609 497,348 5,623,337

Total segment revenue 17,738,592 12,570,298 2,953,903 5,797,510 1,914,208 1,471,716 1,152,555 3,270,184 23,759,258 23,109,708

EXPENDITURE

Employee costs 14,066,114 9,759,286 282,764 204,032 1,101,000 822,330 1,508,252 1,301,208 16,958,130 12,086,856

Depreciation and amortisation 500,176 393,921 40,768 42,904 12,446 16,150 38,008 48,169 591,398 501,144

Other expenses 3,408,808 3,089,978 1,236,826 1,373,613 636,548 554,310 (676,532) (529,406) 4,605,650 4,488,495

Total segment expenses 17,975,098 13,243,185 1,560,358 1,620,549 1,749,994 1,392,790 869,728 819,971 22,155,178 17,076,495

Net Surplus/(deficit) for the year (236,506) (672,887) 1,393,545 4,176,961 164,214 78,926 282,827 2,450,213 1,604,080 6,033,213
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Residential Care Independent Living Units Home Care  Unallocated/Other Total

2024

$

2023

$

2024

$

2023

$

2024

$

2023

$

2024

$

2023

$

2024

$

2023

$

ASSETS

Receivables 198,324 141,187 89,072 244,034 191,496 27,208 455 474 479,347 412,903

Property, plant and
equipment 17,543,240 17,459,327 325,188 96,584 867,944 858,800 7,804,310 5,932,211 26,540,682 24,346,922

Investment properties - - 71,550,000 71,550,000 - - - - 71,550,000 71,550,000

Other assets 9,635,733 6,699,888 8,492,075 7,092,577 1,043,190 1,470,832 - - 19,170,998 15,263,297

Total segment assets 27,377,297 24,300,402 80,456,335 78,983,195 2,102,630 2,356,840 7,804,765 5,932,685 117,741,027 111,573,122

LIABILITIES

Employee benefits 1,041,777 1,041,776 23,890 23,890 81,001 81,001 442,325 187,071 1,588,993 1,333,738

Other liabilities 20,199,652 19,094,568 44,050,321 41,131,433 175,920 113,875 150,452 35,151 64,576,345 60,375,027

Total segment liabilities 21,241,429 20,136,344 44,074,211 41,155,323 256,921 194,876 592,777 222,222 66,165,338 61,708,765
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17 Auditors' Remuneration

2024

$

2023

$

Remuneration of the auditor of the Christian Homes Tasmania Ltd,
Crowe Audit Australia, for:

- audit of the financial report and associated assurance services. 27,000 25,800

18 Fair Value Measurement

AASB 13 Fair Value Measurement requires all assets and liabilities measured at fair value to be assigned to
a level in the fair value hierarchy as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities that the
entity can access at the measurement date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 Unobservable inputs for the asset or liability.

The table below shows the assigned level for each asset and liability held at fair value by the Company:

30 June 2024

Level 1

$

Level 2

$

Level 3

$

Total

$

Property, plant and equipment

Land and buildings - 22,710,000 - 22,710,000

Investment properties

Investment properties - 71,550,000 - 71,550,000

30 June 2023

Level 1

$

Level 2

$

Level 3

$

Total

$

Property, plant and equipment

Land and buildings - 22,710,000 - 22,710,000

Investment properties

Investment properties - 71,550,000 - 71,550,000
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19 Cash Flow Information

(a) Reconciliation of result for the year to cashflows from operating activities

Reconciliation of net income to net cash provided by operating activities:

2024

$

2023

$

Surplus/(deficit) for the year 1,604,080 6,033,213

Cash flows excluded from profit attributable to operating activities

Non-cash flows in surplus:

 - Depreciation and amortisation 591,398 501,144

 - Net (gain)/loss on disposal of property, plant and equipment (23,719) 8,088

 - Fair value decrement/(increment) on investment properties 273,773 (2,545,728)

 - Deferred management fees (73,802) (264,499)

 - Retentions (1,311,982) (1,208,795)

 - Realised loss on the disposal of investments 66,824 -

 - Fair value (gain)/loss on financial assets (387,347) (250,401)

 - Loss/(gain) on debts forgiven - (8,791)

 - Bad and doubtful debts 6,794 (345)

 - Increase in liability for ILU gains 85,000 285,750

Changes in assets and liabilities:

 - (increase)/decrease in trade and other receivables 79,346 (253,127)

 - (increase)/decrease in other assets (114,074) 609,275

 - increase/(decrease) in trade and other payables 158,124 (915,683)

 - increase/(decrease) in employee benefits 255,255 253,315

Cashflows from operations 1,209,670 2,243,416

20 Related Party Transactions

Transactions with related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

(a) Transactions with Related Parties

During the year the Company did not entered into any agreement or transact with any related parties.

(b) Other Related Parties

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

21 Key Management Personnel

The total remuneration paid to the key management personnel of the Company is $987,444
(2023:$952,715).
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Christian Homes Tasmania Ltd.
Notes to the Financial Statements

For the Year Ended 30 June 2024

22 Contracted Commitments

Minimum capital payments under construction contract for the redevelopment of Snug Village;

2024

$

2023

$

No later than one year 4,813,886 -

Between one and five years - -

Later than five years - -

4,813,886 -

23 Contingent Liabilities and Contingent Assets

The Company has received, over time, capital grants. These grants may have conditions attached that
require repayment of all, or part, of the grant to the funding provider if they are used or disposed of in a
manner inconsistent with the original intended purpose. 

There are no other contingent liabilities or contingent assets as at reporting date to be disclosed (2023: Nil).

24 Events After the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Company, the results of those operations or the state of affairs
of the Company in future financial years.

25 Economic Dependency

The ongoing viability of Christian Homes Tasmania Ltd as a going concern is dependent upon the ongoing
receipt of Federal Government funding.

26 Company Details

The registered office of the Company:

Christian Homes Tasmania Ltd.

52 Channel Highway

Kingston TAS 7050
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Christian Homes Tasmania Ltd.
Auditors' Independence Declaration under Section 60-40 of the Australian Charities and Not-for-profits
Commission Act 2012 (Cth)

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2024 there have been:

(i) no contraventions of the auditor independence requirements as set out in the Australian Charities and
Not-for-profits Commission Act 2012 (Cth) in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Crowe Audit Australia

Alison Flakemore
Senior Partner

Dated this        day of                2024.

Hobart, Tasmania.
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Christian Homes Tasmania Ltd.
Independent Audit Report to the Board of Christian Homes Tasmania Ltd

Opinion 

We have audited the financial report of Christian Homes Tasmania Ltd (the Company), which comprises the
statement of financial position as at 30 June 2024, the statement of comprehensive income, the statement of
changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies, and the Board’s Declaration.

In our opinion, the accompanying financial report of the Company has been prepared in accordance with
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012 (Cth), including: 

 giving a true and fair view of the Company’s financial position as at 30 June 2024 and of its financial

performance and cash flows for the year then ended; and 

 complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the Australian

Charities and Not-for-profits Commission Regulation 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of
our report. We are independent of the Company in accordance with the ethical requirements of the Accounting
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including
Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have
also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

The Board is responsible for the other information. The other information comprises the Board Report the year
ended 30 June 2024, but does not include the financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not express any
form of assurance conclusion thereon.
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Christian Homes Tasmania Ltd.
Independent Audit Report to the Board of Christian Homes Tasmania Ltd

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board for the Financial Report 

The Board is responsible for the preparation and fair presentation of the financial report in accordance with the
financial reporting requirements of the applicable legislation and for such internal control as the Board
determines is necessary to enable the preparation and fair presentation of a financial report that is free from
material misstatement, whether due to fraud or error. 

In preparing the financial report, the Board is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless the Board either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. 

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial
report. 
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Christian Homes Tasmania Ltd.
Independent Audit Report to the Board of Christian Homes Tasmania Ltd

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board.

 Conclude on the appropriateness of the Board use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report to the related

disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures,

and whether the financial report represents the underlying transactions and events in a manner that

achieves fair presentation.
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Christian Homes Tasmania Ltd.
Independent Audit Report to the Board of Christian Homes Tasmania Ltd

We communicate with Board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during the audit.

Crowe Audit Australia

Alison Flakemore
Senior Partner

Dated this.................................day of.....................................2024.

Hobart, Tasmania.
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Dated this …25…day of …September…2024.
Hobart, Tasmania.
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